Tourism Investment Forum Africa (TIFA) puts opportunities for renewable energy sector upfront

Countries the world over are looking for ways to diversify their energy mix and reduce their

dependency on oil and coal.

While this has been ongoing for some time, particularly as nations look to decrease their carbon
footprint as required by global climate change agreements, the war between Russia and the Ukraine
more recently, has emphasized that this is key to being able to ensure continuity of the economy as

well as maintaining the living conditions of citizens.

Renewable energy is a critical enabler of a just transition, while also ensuring the reliable availability

of energy.

In South Africa, the need for a diversified energy mix is more critical because of the ongoing challenges

with Eskom which has resulted in the increased frequency and intensity of load shedding.

The Northern Cape province has a critical role to play in alleviating the country’s energy insecurity
while ensuring significant returns for investors. Although it is the country’s most sparsely populated
province, it is a leader in terms of the renewable energy sector because, as one of the hottest and

driest regions in South Africa, it is the perfect location for solar-energy projects.

Many international companies are already engaged in projects in the province and it is estimated that
billions of rands have already been invested in the renewable sector. However, significant

opportunities still remain.

Many of these will be unveiled and showcased at the inaugural Tourism Investment Forum Africa

(TIFA) to be hosted in the Upington, Northern Cape, South Africa from 7-9 June 2023.



Favourable
climatic conditions
Thanks to its climatic conditions
South Africa has one of the highest
potentials for solar energy. Northern
Cape province has some of the
world’s best conditions for solar

High load factor
According to the CSIR, over 80%
of South Africa’s land mass has
enough wind potential to achieve a
30% average annual load factor.
This places South Africa’s wind potential
ahead of Spain and Germany which
have average load factors of their entire
wind fleets at 25-27% and 20-23%,
respectively.
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Nascent market

for energy efficiency
While the current market for energy
efficiency is relatively small, it holds
sizeable potential. According to
GreenCape, the market for energy
efficiency could reach R21bn
by 2035.
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Source: InvestSA http://www.investsa.gov.za/wp-content/uploads/2021/03/FACT-SHEET _GREEN-

ECONOMY_2020.pdf

Aligned to the theme, “Forging Global Partnerships for Inclusive Local Economic Development

Through Sustainable Investment”, the Forum aims to bring together the tourism and investment

supply gap.
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sectors, to create sustainable economic job creation and employment opportunities.

The Forum will cover amongst others the following thematic focus areas, investment opportunities

and projects:
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FORUM AFRICA SOUTH AFRICAN TOURISM

INVESTMENT OPPORTUNITIES AND PROJECTS

INFRASTRUCTURE ACCESS & MOBILITY

* Aviation park facility development
Al X X * Airport cargo hub expansion for
eRalportindustoiaipans import and export purposes
precinct development N

> Parking and storage of aircraft
Development of Special ‘%1 project
Economic Zone [ Car rental facilities improvements
Steamn rail tourism revival
Bloodhound Project
CONSTRUCTION & REAL ESTATE

INNOVATION & TECHNOLOGY

* Deep water port development
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» Kimberley Big Hole Precinct Development
* Accommodation

o Hotel Development (120 rooms) 0 ﬁ ' ;;J;::;T::jl::}::;a:;::nd
o Luxury Lodge Development ﬁ 9 S S S ———

o SKA Science Tourism Centre = A=

o Rest Camp near Orange River (10 units) GREEN ECONOMY

* Attractions
Natural Biodiversity Economy

o ICC Precinct Expansion
o Theme Park Development v * Lodge development - greenfield project

o Galeshewe Tourism Precinct * Lodge development -  brownfield
Development projects
S ansiongiHoliday/Resort FINANCE & BUSINESS SERVICES O WIEELCDETGE
o Augrabies Falls Suspension Bridge * Game Farms
o Science Visitor Centre * Management partnership - 1CC * Sustainable Hunting Concessions
= Conference facilities * Travel & Tourism Training Renewable Energy
* North Bank Tourism Node Development Academy = Community solar power energy grid

* 10MW solar energy farm development
* Solar Project - Airport Industrial Park

More about TIFA

TIFA was conceptualised as a vehicle to promote trade, investment and finance solutions and
opportunities between the South Africa and the continent. As “a global platform for local action”, the
Forum also aims to afford the host destination the opportunity to promote investment into priority
sectors of its economy and in particular the tourism sector, thereby contributing to inclusive and
sustainable local economic growth and development, particularly job creation. Creating employment

and development opportunities for the host communities is central to the TIFA.

A key pillar of the platform is the facilitation of meaningful business-to-business (B2B) and business to
government (B2G) exchanges to facilitate investment, networking, sharing of knowledge and market
insights as well as other trade development opportunities. Hence the Forum will also showcase an
SME, Start Up and Sustainability Pavilion aimed at affording local businesses opportunities for
networking with the conference delegates, business development as well as access to markets and

capital.

In addition to promoting investment projects and opportunities in the travel and tourism industry

across the SADC and other regions, the TIFA will promote transversal projects and investment



opportunities in critical sectors such as infrastructure, transport, real estate and the green economy,
which are key to the development and growth of tourism through their stimulation of development

in related sectors.

Engage with us on
Twitter
Instagram
LinkedIn

Facebook

For more information on the Forum, to participate or exhibit, please contact
Vuyelwa Zondo
vuyelwa@millvest.co.za

+27 79 561 8309


https://twitter.com/tifa_forum/
https://www.instagram.com/tourism_investment_forum_/
https://www.linkedin.com/company/tourism-investment-forum-africa-tifa/
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